Part Il - Submittec- Period: 9/200
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FOCUS REPORT

X-17A-5
Part Il Quarterly 17a-5(a)

FORM (Financial and Operational Combined Uniform SingleReport)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUAN T TO RULE 17

COVER

Select a filing method: Basic ©  Alternate’ [0011]

DUNCANWILLIAMS, INC.

Name of Broker Dealer:

[0013]

Address of Principal 6750 POPLAR A VENUE SUITE 30
Place of Business: [0020]
MEMPHIS (SHELBY) TN %

[0021][0022] [OH:%]

For Period Beginning_ 07/01/2007And Ending _09/30/2007
[0024] [0025]

Name and telephone number of person to contaegiard to this repol

Name: FRANK REIDPhone: (901)266804
[0030] [0031]
Name(s) of subsidiaries or affiliates consolidatethis report:
Name: Phone:
[0032] [0033]
Name: Phone:
[0034] [0035]
Name: Phone:
[0036] [0037]
Name: Phone:
[0038] [0039]

Does respondent carry its own customer accol  Yes | [0040] No [0041]
Check here if respondent is filing an audited ré (] [0042]

ASSETS

Consolidated” [0198] Unconsolidated [0199]
Allowable Non-Allowable

347,307
[0200]

1. Cash

SEC File Number: 8- 18971

[0014]
Firm ID: 6950
[0015]
Total
347,307
[0750]
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Part Il - Submittec- Period: 9/200

Cash segregated in
compliance with federal
and other regulations

Receivable from brokers
or dealers and clearing
organizations:

A. Failed to deliver:

1. Includable in
"Formula for
Reserve
Requirements
2. Other
B. Securities borrowed:
1. Includable in
"Formula for
Reserve
Requirements
2. Other
C. Omnibus accounts:
1. Includable in
"Formula for
Reserve
Requirements
2. Other
D. Clearing
Organizations:
1. Includable in
"Formula for
Reserve

Requirements

2. Other

E. Other

Receivables from
customers:

A. Securities accounts:
1. Cash and fully

secured
accounts:

2. Partly secured
accounts

3. Unsecured
accounts

B. Commodity
accounts

C. Allowance for

200,736
[0210]

[0220]

[0230]

[0240]

[0250]

[0260]

[0270]

[0280]

[0290]

201,150 96,801
[0300] [0550]

[0310]

[0320] [0560]
[0570]

~ [0330] - [0580]

Page2 of 24

200,736
[0760]

0
[0770]

[0780]

0
[0790]

0
[0800]

297,951
[0810]

0
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Part Il - Submittec- Period: 9/200

doubtful accounts
Receivables from non-
customers:

A. Cash and fully
secured accounts

B. Partly secured and
unsecured accounts

Securities purchased under

agreements to resell

Securities and spot

commodities owned, at

market value:

A. Bankers
acceptances,
certificates of
deposit and
commercial paper

B. U.S. and Canadian
Government
obligations

C. State and municipal
government
obligations

D. Corporate
obligations

E.  Stocks and warrants
F. Options

G. Arbitrage

H.  Other securities

l. Spot commodities

J. Total inventory -
includes
encumbered
securities of $

[0120]

Securities owned not
readily marketable:

A. At cost
[0130]
B. At estimated fair
value

[0335]

[0340]

[0350]
5,057,893

[0360]

217,565
[0370]

25,205,615

[0380]

8,078,764

[0390]

3,598,722

[0400]
[0410]
[0420]

[0422]
2,910,298

[0424]

[0430]

[0440]

[0590]

1,556,731

[0600]

[0605]

[0610]
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[0820]

1,556,731

[0830]
5,057,893

[0840]

40,010,964

[0850]

0
[0860]

10/15/200



Part Il - Submittec- Period: 9/200

9. Other investments not
readily marketable:

A. At cost
[0140]
B. At estimated fair
value

10. Securities borrowed under
subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A. Exempted securities

[0150]
B. Other

[0160]

11. Secured demand notes -
market value of collateral:

A. Exempted securities

[0170]
B.  Other
[0180]
12. Memberships in
exchanges:
A. Owned, at market
value
[0190]

Owned, at cost

C. Contributed for use
of company, at
market value

13. Investmentin and
receivables from affiliates,
subsidiaries and associated
partnerships

14. Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements:

[0450]

[0460]

[0470]

[0480]

[0490]

[0620]

[0630]

[0640]

[0650]

[0660]

208,504
[0670]

716,064
[0680]

Page4 of 24

[0870]

0
[0880]

0
[0890]

0
[0900]

298,504
[0910]

716,064
[0920]
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Part Il - Submittec- Period: 9/200

cost(net of accumulated
depreciation and
amortization)

15. Other Assets:

A. Dividends and
interest receivables

B. Free shipments
C. Loans and advances

D. Miscellaneous

Collateral accepted
under SFAS 140

F. SPE Assets

16.
TOTAL ASSETS

LIABILITIES AND OWNERSHIP EQUITY

Liabilities
17. Bank loans payable:

A. Includable in
"Formula for
Reserve
Requirements”

B. Other

18. Securities sold under
repurchase agreements

19. Payable to brokers or
dealers and clearing
organizations:

A. Failed to receive:

1. Includable in
"Formula for
Reserve
Requirements

2. Other

B. Securities loaned:

1. Includable in
"Formula for
Reserve
Requirements

2. Other

C. Omnibus accounts:

372,084
[0500] [0690]
[0510] [0700]
I 1,337,790
[0520] [0710]
50,000 1,289,098
[0530] [0720]
[0536]
[0537]
46,240,134 5,294,988
[0540] [0740]
A.l. Liabilities Non-A.l. Liabilities
[1030] [1240]
[1040] [1250]
13,927,573
[1260]
[1050] [1270]
I 2,297,485
[1060] [1280]
[1070]
[1080] [1290]

Page5 of 24

3,048,972

[0930]
51,535,122

[0940]

Toth

0
[1460]

0
[1470]

13,927,573

[1480]

0
[1490]

2,297,485

[1500]

0
[1510]

0
[1520]
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Part II- Submittec- Period: 9/200 Page6 of 24

1.  Includable in 0
"Formula for [1090] [1530]
Reserve
Requirements
I I 0
2. Other [1095] [1300] [1540]
D. Clearing
organizations:
1. Includable in 0
"Formula for [1100] [1550]
Reserve
Requirements
I I I
2. Other [1105] [1310] [1560]
E Other: 16,127 396,216 412,343
' ' [1110] [1320] [1570]
20. Payable to customers:
A.  Securities accounts
including free
credits of
- o 0
[0950] [1120] [1580]
B. Commodities 0
acccounts [1130] [1330] [1590]
21. Payable to non customers:
A.  Securities accounts TAfO] m [1600]0
B. Commodities 0
accounts [1150] [1350] [1610]
22. Securities sold not yet
purchased at market value
including arbitrage
of 11,705,073 11,705,073
[0960] [1360] [1620]
23. Accounts payable and
accrued liabilities and
expenses:
0
A. Drafts payable [1160] [1630]
B.  Accounts payable 3&?7007]6 "ﬁg 4007]6
C. Income taxes 0
payable [1180] [1650]
D. Deferred income 285,100 285,100
taxes [1370] [1660]
E. Accrued expenses 1,208,824 1,208,824
and other liabilities [1190] [1670]
= Other 11,848 151,739 163,587
' [1200] [1380] [1680]
G. Obligation to return S -0
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Part Il - Submittec- Period: 9/200

24.

25.

26.

securities
H. SPE Liabilities

Notes and mortgages
payable:

A. Unsecured

B. Secured

Liabilities subordinated to
claims of general creditor

A.  Cash borrowings

1. from outsiders

[0970]
2. Includes equity

subordination (15c3-
1(d)) of

[0980]

B. Securities
borrowings, at
market value:

from outsiders

[0990]
C. Pursuant to secured
demand note
collateral
agreements

1. from outsiders

[1000]

2. Includes equity
subordination (15c3-
1(d)) of

[1010]

D. Exchange
memberships
contributed for use
of company at
market value

E.  Accounts and other
borrowings not
qualified for net
capital purposes

TOTAL

LIABILITIES:

[1210]

[1211]

[1220]

1,562,875

[1230]

[1386]

[1387]

[1390]

[1400]

[1410]

[1420]

- [1430]

[1440]

28,763,186

[1450]

Page7 of 24

[1686]

0
[1687]

0
[1690]

0
[1700]

0
[1710]

[1720]

[1730]

- [1740]

0
[1750]

30,326,061

[1760]
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Part II- Submittec- Period: 9/200 Page8 of 24

Ownership Equity

Total
27. Sole proprietorship Tm]
28. Partnership-limited partners
[1780]
[1020]
29. Corporation
A. Preferred stock Tgl]
B. Common stock 7’0[2%‘932%7
C. Additional paid-in capital 1'0[2(;’903%0
D. Retained earnings 132[(1);915]4
E. Total 212[(1);)9%6]1
F. Less capital stock in treasury T%]
30.  TOTAL OWNERSHIP EQUITY: 21'2[(1’36%6]51
31. TOTAL LIABILITIES AND OWNERSHIP EQUITY: 515&21%2]2
STATEMENT OF INCOME (LOSS)
Period Beginning 07/01/2007 Period Ending 09/30/2007 Number of months 3
[3932] [3933] [3931]
REVENUE
1. Commissions:
a. Commissions on transactions in exchange leteity securities executed on 15,444
an exchange [3935]
b. Commissions on transactions in exchange listgoty securities executed
over-the-counter [3937]
. : . . 52
C. Commissions on listed options transactions [3938]
. _— 31,630
d. All other securities commissions [3939]
" o 47,126
e. Total securities commissions [3940]
2. Gains or losses on firm securities trading antsi
a. From market making in over-the-counter equégusities m
I Includes gains or (losses) OTC market
making in exchange listed equity [3943]

securities
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Part Il - Submittec- Period: 9/200

b. From trading in debt securities

o

From market making in options on a nationalisées exchange
d. From all other trading

e. Total gains or (losses)

3. Gains or losses on firm securities investmeobants
a. Includes realized gains (losses) T%]
b. Includes unrealized gains (losses) T%]
C. Total realized and unrealized gains (losses)
4. Profits or (losses) from underwriting and s&jlgroups
a. Includes underwriting income from corporate
equity securities [4237]
5. Margin interest
6. Revenue from sale of investment company shares
7. Fees for account supervision, investment adyiand administrative services
8. Revenue from research services
9. Commodities revenue
10. Other revenue related to securities business
11. Other revenue
12. Total revenue
EXPENSES
13. Registered representatives' compensation
14. Clerical and administrative employees' expgnse
15. Salaries and other employment costs for gépartners, and voting stockholder
officers
a. Includes interest credited to General and
Limited Partners capital accounts [4130]
16. Floor brokerage paid to certain brokers (sdmition)
17. Commissions and clearance paid to all othakedos (see definition)
18. Clearance paid to non-brokers (see definition)

Page9 of 24

2,275,302

[3944]

[3945]

15,958
[3949]

2,291,260

[3950]

0
[3952]

366,682
[3955]

11,564
[3960]

145,393
[3970]
180,178
[3975]

[3980]

-518,813
[3990]

556,191
[3985]

166,554
[3995]

3,246,135

[4030]

2,120,632

[4110]

194,666
[4040]

118,240
[4120]

[4055]

167,610
[4145]
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Part Il - Submittec- Period: 9/200

19. Communications
20. Occupancy and equipment costs
21. Promotional costs
22. Interest expense

a. Includes Interest on accounts subject to

subordination agreements [4070]

23. Losses in error account and bad debts
24. Data processing costs (including service huseavice charges)
25. Non-recurring charges
26. Regulatory fees and expenses
27. Other expenses
28. Total expenses
NET INCOME
29. Income (loss) before Federal income taxegtants below (Item 12 less Item 28)
30. Provision for Federal income taxes (for paosny)
31. Equity in earnings (losses) of unconsolidatdosidiaries not included above

a. After Federal income taxes of 738]
32. Extraordinary gains (losses)

a. After Federal income taxes of ng]
33. Cumulative effect of changes in accounting@ples
34. Netincome (loss) after Federal income taxekextraordinary items

MONTHLY INCOME

35.

Income (current monthly only) before provisfon Federal income taxes and
extraordinary items

EXEMPTIVE PROVISIONS

25.

If an exemption from Rule 15c¢3-3 is claimelntify below the section upon
which such exemption is based

PagelC of 24

[4135]
342,954
[4060]
223,402
[4080]
148,372
[4150]

566,140
[4075]

658
[4170]

113,348
[4186]

[4190]

54,479
[4195]

328,921
[4100]

4,379,422

[4200]

-1,133,287

[4210]

-436,200
[4220]

[4222]

[4224]

[4225]

-697,087
[4230]

-139,531
[4211]
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Part II- Submittec- Period: 9/200 Pagell of 24

A. (k) (1)--Limited business (mutual funds andvariable annuities only) (] [4550]
B. (k) (2)(i)--"Special Account for the ExclusiBenefit of customers” (-] [4560]
maintained
C. (K) (2)(i))--All customer transactions cleargalough another broker-dealer on -] [4570]
a fully disclosed basis. Name of clearing firm(s)
Clearing Firm SEC# Name Product Code
8- _ [4335B]
[4335A] [4335A2]
8- _ [4335D]
[4335C] [4335C2]
8- _ [4335F]
[4335E] [4335E2]
8- _ [4335H]
[4335G] [4335G2]
8- ~ [4335]]
[4335l] [433512]
D. (k) (3)--Exempted by order of the Commission [-] [4580]

INFORMATION FOR POSSSESSION OR CONTROL REQUIREMENUNDER 15C3-3

State the market valuation and the number of iteins

1.

Customers' fully paid securities and excesgmaecurities not in the respondent’s

possession or control as of the report date (fackvimstructions to reduce to [4586]
possession or control had been issued as of tloet régte) but for which the

required action was not taken by respondent withentime frames specified under

Rule 15¢3-3. Notes A and B

A. Number of items TW]

Customers' fully paid securities and excesgmaecurities for which instructions

to reduce to possession or control had not beeedsas of the report date, [4588]
excluding items arising from "temporary lags whiekult from normal business

operations" as permitted under Rule 15c¢3-3. NotesS 8nd D

A. Number of items

[4589]
The system and procedures utilized in complwith the requirement to maintain
physical possession or control of customers' fpdlid and excess margin securities Yes | [4584]
have been tested and are functioning in a manregjuade to fulfill the No [4585]

requirements of Rule 15¢3-3

COMPUTATION FOR RESERVE REQUIREMENTS FOR BROKER DEHARS UNDER RULE 15C3-3

CREDIT BALANCES

1.

Free credit balances and other credit balaincesstomers' 11,848
security accounts (see Note A, Exhibit A, Rule 13¢3 [4340]
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Part Il - Submittec- Period: 9/200

2. Monies borrowed collateralized by securitiesied for the
accounts of customers (see Note B)

3. Monies payable against customers' securiteasdd (see
Note C)

4. Customers' securities failed to receive (sete )

5. Credit balances in firm accounts which arehattable to
principal sales to customers

6. Market value of stock dividends, stock splitsl @imilar
distributions receivable outstanding over 30 caderthys

7. **Market value of short security count differs over 30
calendar days old

8. **Market value of short securities and creditst to be
offset by longs or by debits) in all suspense ant®aver 3(
calendar days

9. Market value of securities which are in trangfeexcess of
40 calendar days and have not been confirmed o be
transfer by the agent or the issuer during thea&d

10. Other (List)

[4425A]

[4425C]

[4425E]

11. TOTAL CREDITS

DEBIT BALANCES

12. **Debit balances in customers' cash and maagoounts
excluding unsecured accounts and accounts douddtful
collection net of deductions pursuant to Note Eikix A,
Rule 15¢3-3

13. Securities borrowed to effectuate short dayesustomers
and securities borrowed to make delivery on custeime
securities failed to deliver

14. Failed to deliver of customers' securitiesaidéer than 30
calendar days

15. Margin required and on deposit with the Oti@earing
Corporation for all option contracts written or poased in
customer accounts (See Note F)

16. Other (List)

[4469A]

[4469C]

[4469E]

© [ass0
BT
@
~ [ass0
3%
~ [ad00

[4410]
[4420]
[4425B]

[4425D]

[4425F]

0

[4425]

[4440]

[4450]

[4460]

[4465]

[4469B]
[4469D]

[4469F]

Pagel2 of 24

11,848
[4430]
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Part Il - Submittec- Period: 9/200

0
[4469]
17. **Aggregate debit items
18. **less 3% (for alternative method only - saddr15c3-1(f)
S10)
19. *TOTAL 15c3-3 DEBITS
RESERVE COMPUTATION
20. Excess of total debits over total creditsg(lir® less line 11)
21. Excess of total credits over total debitsg(lid less line 19)
22. If computation permitted on a monthly basigee 105% of
excess of total credits over total debits
23. Amount held on deposit in "Reserve Bank Act(®)h
including value of qualified securities, at endgporting
period
24.  Amount on deposit (or withdrawal) including
[4515]
value of qualified securities
25. New amount in Reserve Bank Account(s) afteliragldeposit or subtracting
withdrawal including
[4525]

value of qualified securities
26. Date of deposit (MM/DD/YYYY)

FREQUENCY OF COMPUTATION
Daily ~ [4332] Weekly" [4333] Monthly = [4334] N/A

** In the event the Net Capital Requirement is poted under the alternative method,

this "Reserve Formula" shall be prepared in accardavith the requirements of
paragraph (f) of Rule 15c¢3-1.

Pagel3 of 24

0
[4470]

[4471]

0
[4472]

[4480]
11,848
[4490]
12,440
[4500]

200,736
[4510]

[4520]

200,736
[4530]

[4540]

COMPUTATION FOR DETERMINATION OF PAIB RESERVE REQHEMENTS FOR BROKER DEALERS

CREDIT BALANCES
1. Free credit balances and other credit balaincgoprietary

accounts of introducing brokers (PAIB) [2110]
2. Monies borrowed collateralized by securitiesied for
PAIB (See Note 1) [2120]

3. Monies payable against PAIB securities loarse@ (Note 2) TBO]
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Part Il - Submittec- Period: 9/200

4. PAIB securities failed to receive

5. Credit balances in firm accounts which aréattble to
principal sales to PAIB

6. Other (List) (See Notes 4,5 and 6)

[2160A]

[2160C]

[2160E]

7. TOTAL PAIB CREDITS

DEBIT BALANCES
8. Debit balances in PAIB excluding unsecured ant®and
accounts doubtful of collection

9. Securities borrowed to effectuate short sayeBAIB and
securities borrowed to make delivery on PAIB sdm@si
failed to deliver

10. Failed to deliver of PAIB securities not oldean 30
calendar days

11. Margin required and on deposit with the Oti@hearing
Corporation for all option contracts written or plhiased in
PAIB accounts (See Notes 3,4,5 and 6)

12. Other (List)

[2220A]

[2220C]

[2220E]

13. TOTAL PAIB DEBITS

RESERVE COMPUTATION

14. Excess of total PAIB debits over total PAIRdits (line 13
less line 7)

15. Excess of total PAIB credits over total PAI&bits (line 7
less line 13)

16. Excess debits in customer reserve formula ctatipn

17. PAIB Reserve Requirement (line 15 less ling 16

18. Amount held on deposit in "Reserve Bank Ace)t including

Pagelq of 24

[2140]
~ [2150]
[2160B]
[2160D]
[2160F]
0
[2160]

0

[2170]
[2180]
[2190]
[2200]
[2210]
[2220B]
[2220D]
[2220F]
0
[2220]

0

[2230]

[2240]

[2250]

[2260]

0

[2270]

[2280]
s
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Part Il - Submittec- Period: 9/200

value of qualified securities, at end of reportpegiod

19. Amount of deposit (or withdrawal) including

value of qualified securities

[2285]

20. New amountin Reserve Bank Account(s) afteliragldeposit or subtracting

value of qualified securities
21. Date of deposit (MM/DD/YYYY)

FREQUENCY OF COMPUTATION
Weekly ~ [2320] Monthly | [2330] N/A

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of
Financial Condition

2. Deduct ownership equity not allowable for Net
Capital
3. Total ownership equity qualified for Net Capita

4. Add:

A. Liabilities subordinated to claims of gene
creditors allowable in computation of net

capital
B.  Other (deductions) or allowable credits
(List)
Excess deposit
[3525A]
Deferred tax
[3525C]
[3525E]
5. Total capital and allowable subordinated
liabilities

6. Deductions and/or charges:

A. Total non-allowable assets from Statement
of Financial Condition Note B and ¢

1. Additional charges for customers' ¢
non-customers' security accounts

2.  Additional charges for customers' ¢
non-customers' commodity accounts

B.  Aged fail-to-deliver

[2295]

-6,720
[3525B]

163,400
[3525D]

[3525F]

5,294,988

[3540]
[3550]
[3560]

[3570]

Pagelt of 24

[2290]

[2300]

[2310]

21,209,061

[3480]

[3490]
21,209,061

[3500]

0
[3520]

156,680
[3525]

21,365,741

[3530]
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Part Il - Submittec- Period: 9/200

G.

H.

1.  Numbel
of items [3450]
Aged short security differences-less
reserve
of [3460]
number
of items [3470]

Secured demand note deficiency

Commodity futures contracts and spot
commodities proprietary capital charges

Other deductions and/or charges

Deductions for accounts carried under Rule
15c3-1(a)(6), and (a)(7) and (c)(2)(x).

Total deductions and/or charges

7. Other additions and/or credits (List)

[3630A]

[3630C]

[3630E]

8. Net capital before haircuts on securities [parsst

9. Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):

A.

Contractual securities commitments

Subordinated securities borrowings

Trading and investment securities:

1. Bankers' acceptances, certificates of
deposit and commerical paper

2. U.S. and Canadian government
obligations

3. State and municipal government
obligations

4. Corporate obligations
5. Stocks and warrants
6. Options

7. Arbitrage

8. Other securities

[3580]

[3590]
[3600]
[3610]

[3615]

[3630B]
[3630D]

[3630F]

476,650
[3660]

[3670]

3,394
[3680]
838,107
[3690]
491,948
[3700]

255,533
[3710]

[3720]
[3730]
[3732]

618,278
[3734]
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-5,294,988

[3620]

0
[3630]

16,070,753

[3640]
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. 43,605
D. Undue Concentration [3650]
E.  Other (List)
Comodity haircut 202,300
[3736A] [3736B]
[3736C] [3736D]
[3736E] [3736F]
202,300
[3736]
10. Net Capital
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required (6-2/3% of lin@)1
12. Minimum dollar net capital requirement of repay broker or
dealer and minimum net capital requirement of sliages
computed in accordance witipte(A)
13. Net capital requirement (greater of line 112y
14. Excess net capital (line 10 less 13)
15. Excess net capital at 1000% (line 10 less @Dfitie 19)
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of
Financial Condition
17. Add:
A. Drafts for immediate credit W
B.  Market value of securities
borrowed for which no [3810]
equivalent value is paid or
credited

C.  Other unrecorded amounts(List)

[3820A] [3820B]

[3820C] [3820D]

[3820E] [3820F]
0
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-2,929,815

[3740]
13,140,938

[3750]

103,362
[3756]

250,000
[3758]

250,000
[3760]

12,890,938

[3770]
12,985,894

[3780]

1,562,875

[3790]

0
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18.

19.
20.

21.

Deduct Adjustment based upon
deposits in Special Reserve Bank
Accounts (15¢3-1(c)(1)(vii))

Total aggregate indebtedness

Percentage of aggregate indebtedness
to net capital (line 19 / line 10)

Percentage of aggregate indebtedness
to net capital after anticipated capital
withdrawals (line 19/ line 10 less Item
4880)

OTHER RATIOS
Part C

[3820]

Withdrawal or Expect

Maturity Date  to

(MMDDYYYY) Renew

[4604] [4605]
[4614] [4615]
[4624] [4625]
[4634] [4635]
[4644] [4645]
[4654] [4655]
[4664] [4665]

[4674] [4675]
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[3830]

12,440
[3838]

1,550,435

[3840]
% 12
[3850]
% 12
[3853]

% 0
[3860]
%
[3852]

29. Percentage of debt to degity total computed in accordar
with Rule 15¢3-1(d)

30. Options deductions/Net Capital ratio (1000%t)teotal
deductions exclusive of liquidating equity undeddri5c3-1
(@)(6), (a)(7) and (c)(2)(x) - Net Capital

SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accrualsas defined below), which have nc
been deducted in the computation of Net Capital.
Amount to be
Type of . Withdrawn
Proposed Name of Lender or Contributor In?)lfler (cash amour
Withdrawal : and/or Net
Outsider~_ .
or Accrual Capital Value
of Securities)
_[4600] o
[4601] [4602] [4603]
_[4610] o
[4611] [4612] [4613]
_[4620] o
[4621] [4622] [4623]
_[4630] o
[4631] [4632] [4633]
_[4640] o
[4641] [4642] [4643]
_[4650] o
[4651] [4652] [4653]
_[4660] o
[4661] [4662] [4663]
_[4670] o
[4671] [4672] [4673]
_[4680] .
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[4681] [4682] [4683] [4684] [4685]
[4690] - - )
[4691] [4692] [4693] [4694] [4695]
TOTAL 0
$ [4699]

Omit Pennies

Instructions Detalil listing must include the total of items nyatg during the six month period following the
report date, regardless of whether or not the abpantribution is expected to be renewed. The
schedule must also include proposed capital withdischeduled within the six month period
following the report date including the proposedemption of stock and payments of liabilities
secured by fixed assets (which are considered ab®wassets in the capital computation pursuant to
Rule 15¢3-1(c)(2)(iv)), which could be requiredthg lender on demand or in less than six months.

\withdrawal Code||Description |
| 1 |[Equity Capital |
| 2 |[Subordinated Liabilities |
| 3 \Accruals |
| 4 115¢3-1(c)(2)(iv) Liabilities

RECAP

Ownership Equity and Subordinated Liabilities metgror propose
to be withdrawn within the next six months and aets, which hav
not been deducted in the computation of net capital

1. Equity Capital
A. Partnership Capital:

1.  General Partners ~ [4700]
2. Limited ~ [4710]
3. Undistributed Profits  [4720]
4.  Other [4730]O
Description Amount

[4730A] ~ [47308B]

[4730C] ~ [4730D]

[4730E] ~ [4730F]
5. Sole Proprietorship  [4735]

B.  Corporation Capital:
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1. Common Stock
2. Preferred Stock
3. Retained Earnings (Dividends and Other)

4. Other (describe below)

Description Amount
[4770A] ~ [4770B]
[4770C] ~ [4770D]
[4770E]  [4770F]

2. Subordinated Liabilities

A. Secured Demand Notes

B. Cash Subordinations

C. Debentures

D. Other
Description Amount
[4810A] ~ [4810B]
[4810C] ~ [4810D]
[4810E] ~ [4810F]

3. Other Anticipated Withdrawals
A. Bonuses

B.  Voluntary Contributions to Pension or ProfitaBing

Plans
C. Other
Description Amount
[4870A] ~ [4870B]
[4870C] ~ [4870D]
[4870E] ~ [4870F]

Total
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[4740]
[4750]

[4760]

0

[4770]

[4780]

[4790]

[4800]
0

[4810]

[4820]

[4860]
0

[4870]

0

[4880]
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STATEMENT OF CHANGE:!

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period 219[22415'8
A.  Netincome (loss) 6[9472(;217
B.  Additions (includes non-conforming capital
of [4262]) [4260]
C. Deductions (includes naenforming capite
of [4272]) [4270]
2. Balance, end of period (From item 1800) 212[229%6]1
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of period TOO]
A. Increases W
B. Decreases TZO]
4. Balance, end of period (From item 3520) [4330]0
SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS INESREGATION
Customers' Regulated Commodity Futures Accounts
Segregation Requirements
1. Net ledger balance:
A. Cash ~ [7010]
B.  Securities (at market) TZO]
2. Net unrealized profit (loss) in open futureatcacts traded on a contract market: TS’O]
3. Exchange traded options:
A. Add: Market Value of open option contracts gwased on a contract market TS’Z]
B. Deduct: Market Value of open option contragsnged (sold) on a contract
market [7033]
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4. Net equity (deficit) (total of 1, 2 and 3)

5. Add accounts liquidating to a deficit and acusuvith debit balances with no open
trades

6. Amount required to be segregated (total ofdl&n

Funds On Deposit In Segregation
7. Deposited in segregated funds bank accounts:

A. Cash

B.  Securities representing investments of custehfiends (at market)

C.  Securities held for particular customer or @pttustomers in lieu of cash (at

market)
8. Margins on deposit with clearing organizatiohsontract markets:
A. Cash

B.  Securities representing investments of custehfiends (at market)

C.  Securities held for particular customer or @pttustomers in lieu of cash (at
market)

9. Settlement due from (to) clearing organizatiohsontract markets

10. Exchange traded options:

A. Add: Unrealized receivables for option contsggtirchased on contract
markets

B. Deduct: Unrealized obligations for option caats granted (sold) on contract
markets

11. Net Equities with other FCMs
12. Segregated funds on hand:
A. Cash

B.  Securities representing investments of custehfiends (at market)

C.  Securities held for particular customer or @pttustomers in lieu of cash (at
market)

13. Total amount in segregation (total of 7 thiodg)

14. Excess (incufficiency) funds in segregatio® iflinus 6)

FINANCIAL AND OPERATIONAL DATA

1. Month end total number of stock record breakgsolved Valuation
over three business days

A breaks long Tgo]

Page22 of 24

0
[7040]

[7050]

0
[7060]

[7070]
[7080]

[7090]

[7100]
[7110]
[7120]

[7130]

[7132]
[7133]

- [7140]

[7150]
[7160]
[7170]

0
[7180]

0
[7190]

Number

[4900]
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B breaks short

2. Is the firm in compliance with Rule 17a-13 nefjag periodic
count and verification of securities positions échtions at
least once in each calender quarter?

3. Personnel employed at end of reporting period

A Income producing personnel
B Non-income producing personnel (all other)

C Total

4. Actual number of tickets executed during currannth of reporting period

5. Number of corrected customer confirmations ethifter settlement date

No. of tems  Debit(Short Value)

6. Money
differences [5000] [5010]

7. Security
suspense [5040] [5050]
accounts

8. Security
difference [5080] [5090]
accounts

9. Commodity
suspense [5120] [5130]
accounts

10. Open
transactions [5160] [5170]
with
correspondents,
other brokers,
clearing
organizations,
depositories an
interoffice and
intercompany
accounts which
could resultin a
charge -
unresolved
amounts over
30 calender
days

11. Bank account
reconcilations - [5200] [5210]
unresolved
amounts over
30 calender
days

Page23 of 24

[4910] [4920]
Yes © [4930] No° [4940]

61
[4950]
30
[4960]
91
[4970]
3,916
[4980]

[4990]
No. of Items Credit(Lang Value)

[5020] [5030]

[5060] [5070]
[5100] [5110]
[5140] [5150]

[5180] [5190]

[5220] [5230]
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.
23.

Open transfers
over 40
calender days
not confirmed

Transactions in
reorganization
accounts - over
60 calender
days

Total

[5240]

[5280]

0

[5320]

Failed to deliver 5 business days or
longer (21 business days or longer in
the case of Municipal Securities)

Failed to receive 5 business days or
longer (21 business days or longer in
the case of Municipal Securities)

Securities concentrations (See instructiorizairt |)

A Proprietary positions

B Customers accounts under Rule 15¢3-3

0
[5250]

[5290]

0
[5330]
No. of Items

[5360]

[5363]

Total of personal capital borrowings due withix months

Maximum haircuts on underwriting commitmentsing the period

[5260]

[5300]

0
[5340]
Ledger Amount

[5361]

[5364]

Planned capital expenditures for businessresipa during next six months

Liabilities of other individuals or organizatis guaranteed by respondent

Lease and rentals payable within one year

Aggregate lease and rental commitments payabtntire term of lease

A Gross

B Net

Page24 of 24

[5270]

[5310]

0
[5350]

Market Value

[5362]

[5365]

6,093,026

[5370]
[5374]
[5378]
258,650
[5380]
[5382]
[5384]

428,130
[5386]

3,934,461

[5388]
2,290,974

[5390]
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